In 2013 the Assessment Demonstration Program, (P.L. 2013, c. 15) was signed into law. Monmouth county was
one of the first Counties to accept the challenges of this new cost saving program. The Assessors of Manmouth
‘County’s 53 municipalities, working in conjunction with the Monmouth County Board of Taxation, will implement
the 2" year of the program for the Tax Year 2015. While there are several compenents of the Assessment
Demonstration Program, the overarching goal is to annually provide more accurate assessments at a reduéed cost
to the taxpayer. Three changes to be aware of:

CHANGE IN VALUATION CYCLE

Within the old mcdel of “performing revaluations every 10 years”, property valuation cccurred raughiy every 10
years. Within the Assessment Demonstration Program probe'rty valuation occurs every year. As opposed to being
performed by an outside entity, the valuation component of the annual reassessment will be conducted by the
local Assessor, Within the old model, over time the difference between the static assessment and the current
market value can be significant. in this case when the revaluation is implemented there are significant changes to
the assessment. In the new model, the assessments are revised annually so that the cheanges are expected to be
very smail.

CHANGE iN INSPECTION CYCLE

Within the oid model of “performing revaiuations every 10 years”, praperty inspection occurred roughly every 10
years. Within the Assessment Demonstration Program property inspection occurs every 5 years. The Assessors
mass-appraisal modeling, which employs advanced appreisal technigues and technoiogy, relies heavily upon the
accuracy of the details of the individual properties. The internal inspection process wilt be performed by an
outside vendor. The intention is to verify the condition and details of each property. To make the program more
cost effective, inspections of 1/5 (20%) of the town will be done annually sc that 100% of properties are inspected
every 5 years. |

CHANGE IN APPEAL CALENDAR

Within the old model of “performing revaluations every 10 years”, assessment appeals to the County Tax Board
had to be filed by April 1% or May 1% in the year of a district wide revaluation. Within the Assessment
Demonstration Program assessment appeals to the County Tax Beard have to he filed on or before January 15",

Taxpayers can expect to raceive their “2015 Notification of Assessment Postcards” sometime between November
15" and December 1. Within the Demonstration Program taxpavers should expect that in most cases the new
total assessment wiil be different than the previous-years assessment. How much of a change is dependant on
the individual property and the town’s status within the implementation process. Once we get 1o the Tax Year
2018, the Assessors of all 53 towns will be performing annual reassessments which require the Assessor to
annually review 100% of the properties and revise the assessments, up and down as appropriate, so that the
assessments are equal to the current market value.

Within the oid model of “performing revaluations every 10 years”, the equalization of the aggregate static
-assessments was the only method available to address annual market changes and provide for the equitable
distribution of shared tax levies, Within the old model, barring alterations to the property or successful
assessment appeal, individuzl assessments generally remained unchanged untif the next revaluation. Within the




Assessment Demonstration Program assessments are reviewed annually thereby eliminating a protracted period
“whereby taxpayers over-pay or under-pay their fair share of the currenttax burden.

Mo new taxes are being collected in this program; to the contrary, the total systemic cost of the property tax
function will be decreased. The programs intent is the delivery of more defendable and transparent individual
assessments for the benefit of the peneral taxpayer,

Please visit hitp://onrs.co.monmouth.nl.us/Oors/Externalasp?iid=12 to review your property record card and
oroperty assessment information. 2015 data will be available on or about November 1%2014. if you have any
further guestions regarding the implementation of the Assessment Demaonstration Program, please cantact your
local Assessor or the Monmouth County Board of Taxation.

TAX ASSESSOR

Jay Briscione, ASA, CTA
732-842-7039
ibriscione@iittlesilver.ore

Office Hours:
Monday 8:00 a.m-12:00 p.m.
Tuesday 1:00 p.m. - 4:00 p.m.




